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TOGETHER with all and simgular the rights, members, hereditaments, and appuitenanos to the cae belongiog or in auy way

incident or appettaining, induding all built-in stoves and refrigerators heatingg air conditiornng, plandang and clectnead bntaees, w.nil

to wall carpeting, fences and gates, and any other equiptient of Tivtures now or herealter attached connected or futed inany manner,

:: l»(-imlg the intention of the parties hereto that all such Fintures and equipmicnt, other than honschob] famitone, e consideacd o past of
e yeally.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgapee. its successors and assigus forever.

The Mortgagor represents and warrants tiat said Mortgagor is scized of the above describarl premises in fee simple shsotute; that
the above descnbed premises are free and dear of all liens or other cncubrances; that the Mortgagor s Lisbully coipuserad o cone
vey of encumber the same; and that the Mortgagor will forever defemd the waid promises unto the Montgages, g5 sucoessns ad assigng,
from and against the Mostgagor and every person whomsoover lawfully Caimint or to Jlaim the samne or any part thereol.

THE MORTGACOR COVENANTS AND AGHELES AS FOLLOWS:

A ' . .
1. That the Mortgagor will promptly pay the principal and interest on the indelitedness evidencad by said promissory note at the
tithes and in the manner therein provided. .. : - : . .

2. ‘1 hat this mortgage will sccure the Mortgagee for any additional suns which may be advancad hacafter, at the option of the
Montgagiee, for the, paynent of Laves, or public assessents, hazard insurance preminais, repans ol other such puiposes punsuatt o the
piovisions of this‘nioftgage. and also for any loaiis or advances that nay hercafter be made by the Mortgagee to the Maotzagor undes
the authority of Sve. 45-55. 1962 Code of Laws of Suuth Carolina, as umended; or smlar statutes; awied ol sins saadvaneed shall bear
interest at the same rate or rates as that provided in said note unless uthenvise agroed upon by the paties aid <hall tie payalde at the

demand of thé Mortgagoee, unless othwrwise provided in writing. ' '

3. ‘that:Mortgago: will keep the improvements on the mortzaged premises, whether now caisting or hereafter to e erccted, insured
against luss by fire, windstorm and other hazgrds in a suny uot Jess than the balance due hercunder at any tine aned ina company o
companics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy ot policies of inswance to the Moitgagee and
aprees that all sucs policies shall be, held by the Mostgagee should it so roquire amd shall include loss parable chavses in Lavor of the
Mortuagee; wnd in the evert of Joss, Mortgagor will give inanediate notive thereof to the Mortgagee by registered il atnd should the
Morteayor at any tirhe fail to keep said promises inswed or fail to pay e premium for such insuranee, then the Mortiages way cause
such irgprovements to Le insuréd in the naume of the Momtgagor and reimburse itself for the cost of such indurance, with dntezest as
hereinabove provided., : o - S '

4. That the Mortgagor will keep all improvements upon the murteced premises in good gepain, ard shonkl Moteagor fail to da
s0. the Mortgagee may, at its option, votes upon sild premises amd make whatever wpdits are necessary and e the expoases for sunti
sepairs to the mortzage deit and collet the same vder this montgace, with interest as hercinabove providad.

5. That the Mortgagee may at any time require the issvance and nnintenaee of insurance vpon the Wle of any pesson oblitated
under the indebtalness socures) hereliy in a sum suffickent to pay the mortgage debt. wath the Mortzagee as beneticiary, awd it the
:Imi-miums are not vtherwise paid, the Mottgagee may pay said premiums and any amount so paid shall bevome a part of the mortgage

wht. - - '

6. That Mortgagor agrees to pay all taves and cther public asyevsments Jevied auainst the morteaged promises on o before the
due dates thereof and to exhibit the receipts therefor at the offices of the Moityagee smauediately upon pay tnent, and should the Maort-
wavor fail to pay such taves and assessinents when the same shall Lall due, the Mantgaee may, at its oplion, pay the sae and chuarge
the wmounts so paid to the mortrage debt and wollect the same under this mottzace, wath interet as above provided.

7. That if this montgage secures & “construction loan™, the Morteavor aveees that the prinapal amount of the indebtedinss herehy
sexnred shall be dishuned to the Mortgagor in periodic payments, as constrndtion progiesses, in accosdance with the terms and condi-
tions of a Construction Loan Agrecment which is separately eaxccutend but s snaede a4 part of this morteare and incorporatedd herein by
reference.

S That the Mortearor wal sot forther encnmler the premnses GWdane desonbes], withent the peor consent of the Mortiagee, amd
should the Mortgagor so cncmntar such prozaises. the Momteagor may, ot ots option, dedare the indeldednes hereby sevuted to be
imnediately due and pavable and may institute any proceedings necewary to colladt sail mdebtedness.

9, That should the Moiteacor abenate the mosteaped premises by Contract of Sade. Bond for Title, o0 Deed of Couveyance, arnd
the within mortgage indebtedness is not paid in foll. the Mortgagor or his Parcliaser shall be required to file w sith the Association an
application for an assupption of the mortcage indebteluess, pay the reasonalde ant as reqinized by the Assiation for processing the
asstnption furnish the Association with a4 copy of the Contract of Sale, Bond for Tathe o Deed of Comveyance, and have the interest
rate on the loan balange evisting at the time of trander modificd by incesune the interest rate on the id Joan balance to the maxi-
mm rate per ansm permitted to be charged st that time by apphicabde South Carolia Lo, or g leser increass inisterest rate as may
be determined v the Assoviation. The Acvwoliation will notify the Maostzaeor o his purdliaser of the pew anterest rale and monthly pay-
mients, ared will il bim g new pasbook. Shonld the Mostzagor. or his Porchior . Lol to comply swath the provisions of the within
paraczaph  the Morteagee. at gts options. niy declare the indebtoduess heaehy soonned 1o be dsanehately due arad pavable and may
institute any proceedings necessary to collxt said indeltedness.

10. That should the Mortgavor fail to make pavinents of principal and interest ac due on the promicony pote and the sasne shall be
unpaid for 4 period of thirty (30) days ‘or if there bould be am fiure to comaply sth and Jhide By e bvdaws or the charter of
the Morteaver, or any stipulations st ont in this metaare the Motto e ot its oplion oay wnite o the Maortvagor at his Lt known
address giving him thinte i 300 dayvs in which o ety the saad detanit and shondhd the Mictvagor fal to :u’ti{}' aai] default within the
said thinty days. the Mortestee, mav, at its optiom, itagease the imterest rate o e boan Baline for the reptaining term of the loan or
for a laser term to the mavimium rate per annn penmstted 1o be chargea! st that tose ool aele South Carolina Law, or a Tesser
increase rate as meay be determined By the Aesociation. The mordhly pasancnts sall e adinste? accentingdy,

11, That shoudd the Mortzagor fal to mabhe pavients of principa] amed nteget dne onthe pronineaay mote and shonld any monthly
installment become past e for a penod it excess of 15 daves the Mortrazoe v collet a0 "late charee” net to cueal an amonat
cqual to five (5% ) per centum of any such past due installinest in order to cover the eatra esprme inerdent 1o the hadling of such
delingquent pasments.

12. That the Mortpapor herehy asizns to the Moteavee, its sucyevson and asizne all the rents dsaies s aned profits accriing from
the momgaged premises. retaining the right to cllodt the suane so Tone as the delt Beaehy seonred ic not in arrears of payment, It
should any past of the principal indebtesduess, o interest, taves, o1 fire insnrance presmnnes, be pad doe et anpaid, the Momtagee
ay withomt notice or futher procecdings take over the mostaced presises, if they shall Be occupied Ty o tenant or tenants and
colicet said nents and profits wnd apply the wame to the indebteduess herela sl wothont Tability ta swoonot for anvthing more
than the rents and profits actually collectesd, Tess ghe cost of collection azed any tenant s anthiorizead vpon sequest by Martzagee, to
make all rental pavments direct to the Mortgagee withont liahality to the Mortcavor until satific] 1o the contray by the Maortpagee:
and should said premises at the time of sich defanlt be occnpied by the Moiteavor, the Moteagee may apply to the Judee of the
County Court or to any hirdee of the Court of Common #leas wha <leall b reddent or poevidont in the comaty aforesaid for the appoint-
ment of a recciver with anthority to take possession of said premises and collect wrch reats aned profite applyime said rentss after pay-
im].:! the lunst of collection, ta the motaaee debt without liability U acconnt for amthing more than the rents el profits actually
collected.

13. That the M@teagee. At s oplion, way roquire the Martzagor to pa to the Maortwacee, on the first day of each month until the
note secuted herehy is follv paid, the following sume in addition to the patients of principal and intered provided in said note: a sum
eqnal to the premiums that will nest becone due amd parable on policies of inoteage saranty incarance Gif apphicabled fire andd other
hazard iusurance covering the mortgaced propety, plis taves, and asessmeats neat due on the morteaged premises Call as estimated by
the Morteawce) lexs all sums abeady paid therefor, divided by the number of mesths to clpe Before one mwonth prior to the date when
such preminms, tnes, and assessmnents will be due and pavable, <such sums to be Teld by Mosttaues 1o pay uiql| preminms, taxes and
wecial assessments. Shonld these pavments excend the amonnt of payvients cbiadle made I the Maortrawee for tives, asessments. or
insirance premiums. the eveess may be oredited by the Meotteagee on subinequent pavments to be made by the Mortwazarn: o, however,
said sume shall be insufficient to make said payments when the sane Gl beconge due and paable. the Morteagor shall pay ta the
Morteagee auy amounts necessary to make ap the deficiencv, The Morteavor forther agrees that ot the cud of ten vears from the date
hereaf, Mostwaver mav, at its option. apply for renewal of motiage sinranty or smalar inamanee Of applicalile ) covering the balanee
then remaining dite on the morteace debt, and the Morteavor mav at its aption, pay the single preminm avgnized for the remaining
vears of the term. or the Morteagee may pay such promivn el add the e to the saortzaze delitin which event the Morteagor shall
repay to Mortzagee such proemium pavinent, with interest at the rate spedified in <l promiseny notel in equal monthly installments
over the remaining payinent penod.
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